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From To

.iichard Caswell, Northern District... 1775 1777

Samuel Johnston, Southern District 1775 1777

Memuncan Hunt 1777 1787

John Haywood 1787 1827

William S. Robards 1827 1830

William S. Mhoon 1830 1835

Samuel T. Patterson 1835 1837

Daniel W. Courts 1837 1839

Charles L. Hinton 1839 1843

John W. Wheeler 1843 1845

Charles L. Hinton 1845 1851

Daniel W. Courts 1851 1863

Jonathan Worth 1863 1865

Jonathan Worth, Provisional Treasurer June 12, 1865 Nov. 16, 1865

William Sloan Nov. 16, 1865 Jan. 1, 1866

Kemp P. Battle Jan. 1, 1866 July 8, 1868

David A. Jenkins July 8, 1868 Nov. 22, 1876

John M. Worth Nov. 22, 1876 Jan. 21, 1885

Donald W. Bain Jan. 21, 1885 Nov. 16, 1892

Samuel McD. Tate Nov. 16, 1892 Jan. 23, 1895

William H. Worth Jan. 23, 1895 Jan. 15, 1901

Benjamin R. Lacy Jan. 15, 1901 Feb. 21, 1929

Nathan O'Berry Feb. 23, 1929 Jan. 6, 1932

John P. Stedman Jan. 7, 1932 Nov. 21, 1932

Charles M. Johnson Nov. 21, 1932 Jan. 6, 1949

Brandon P. Hodges Jan. 6, 1949





STATE OF NORTH CAROLINA

Treasury Department

Raleigh, N. C.

October 30, 1952

To His Excelleyicij,

William B. Umstead, Governor
State of North Carolina,

Raleigh, North Carolina.

Sir:

Pursuant to law, I transmit herewith my report for the bien-
nium ending June 30, 1952.

Respectfully submitted,

Brandon P. Hodges,

State Treasurer.
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Report of State Treasurer

of North Carolina

CONSOLIDATED STATEMENT

RECEIPTS AND DISBURSEMENTS FISCAL YEAR JUNE 30, 1951

RECEIPTS

CASH RECEIPTS FUND TRANSFERS

Cash Balance July 1, 1950 $ 284,924,053.60

General Fund Revenue 8 165,367,264.82 $ 3,400,450,74

Gen. Fund Depts. and Insts 31,871,634.04 26,969,259.36

S 197,238,898.86 $ 30,369,710.10

Total General Fund % 227,608,608.96

Federal Funds, Special Funds..-. 56,206,172.74 56,206,172.74

Highway Funds 242,027,780.66 242,027,780.66

Debt Service... 143,241.51 17,875,433,35 18,018,674.86

Permanent Improvement Funds.. 42,162,995.67 42,162,995.67

Other Special Funds 118,077,673.18 235,414.00 118,313,087.18

Sinking Funds 59,216,778.07 500,000.00 59,716,778.07

Total Receipts 5 715,073,540.69 $ 48,980,557.45 S764, 054, 098.1

$1,048,978,151.74

DISBURSEIVIENTS

CASH FUND
DISBURSEMENTS TRANSFERS

General Fund Revenue Refunds $ 6 , 001 , 322 . 95

Gen. Fund Depts. & Insts 111,511,628.47 $ 4,191,736.19

State Public Schools 92,441,057.42 1,243,194.00

S 209,954,008.84 S 5,434,930.19

Total General Fund S 215,388,939.03

Federal Funds, Special Funds- -..$ 32,500,407.80 $ 23,769,781.46 $ 56,270,189.26

Highway Funds 199,504,492.37 12,759,707.50 212,264,199.87

Debt Service 20,373,096.80 124,067.00 20,497,163.80

Permanent Improvement Funds.. 61,474,031.39 101,530.90 61,575.562.29

Other Special Funds 112,653,473.77 4,348,072.40 117,001,546.17

Sinking Funds 57,962,617.81 2,341,680.00 60,304,297.81

Total Disbursements S 694,422,128.78 $ 48,879,769.45 1743,301,898.23

Cash Balance, June 30, 1951 . 305,676,253.51

,048,978,151.74
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STATEMENT OF SECURITIES IN SINKING FUNDS
AS OF JUNE 30, 1951

Rate Description

Highway Sinking Fund No. 1

2}^% U. S. Treasury Bonds

2M% U. S. Treasury Bonds

2H% U. S. Treasury Bonds

2J^% U. S. Treasury Bonds

2J4% U. S. Treasury Bonds. _._

1?^% U. S. Treasury Notes-Series "A"

2^% U. S. Treasury-Series "G"

V/t% U. S. Treasury-Series "G"

4K% Highway Serial (Reg)

Highway Sinking Fund No. 2

2M% U. S. Treasury Bonds

2\i% U. S. Treasury Bonds

2J^% U. S. Treasury Bonds

2J^% U. S. Treasury Bonds

23^% U. S. Treasury Bonds

lJi% U. S. Treasury Notes-Series "A"

2^% U. S. Treasury-Series "G"

23^% U. S. Treasury-Series "G"

2}^% U. S. Treasury-Series "G"
41^% Highway Serial (Reg.)

434% Highway Serial

3% A. & N. 0. Railload Company Notes..

General Fund Sinking Fund of 1945

2li% U. S. Treasury Bonds

V/2% U. S. Treasury Bonds

2H% U. S. Treasury Bonds

2}^% U. S. Treasury Bonds '

V/iJo U. S. Treasury-Series "G"

2K% U. S. Treasury-Series "G"

23^% U. S. Treasury-Series "G"

23^% U. S. Treasury-Series "G"

23^% U. S. Treasury-Series "G"

23^% U. S. Treasury-Series "G"

23^% U. S. Treasury-Series "G"

43^% Bldg. Bonds for Educ. & Char. Inst. (Reg.)

4Ji% Bldg. Bonds for Educ. & Char. Inst. (Reg.)

4% Bldg. Bonds for Educ. & Char. Inst. (Perm. Imp.)

4^% Bldg. Bonds for Educ. & Char. Inst

4% Improvement (State Imp. Reg.)

4% Improvement (Perm. Imp.)

4% Refunding (State Redemption-Reg.)

4% Refunding (State Redemption)

4% School for the Feeble Minded

Maturities

Dec. 15, 1968-63

Dec. 15, 1969-64

June 15, 1972-67

Mar. 15, 1970-65

Mar. 15, 1971-66

Mar. 15, 1954

Jan. 1, 1963

Oct. 1, 1962

Jan. 1, 1963

Total Securities in Sinking Funds_

Dec.

Dec.

June

Mar.

Mar.

Mar.

Jan.

May
Oct.

Jan.

Jan.

June

15, 1968-63

15, 1969-64

15, 1972-67

15, 1970-65

15, 1971-66

15, 1954

1. 1963

1, 1962

1, 1962

1, 1963

1, 1962

29, 1964

June 15, 1962-59

June 15, 1969-64

Mar. 15, 1970-65

Mar. 15, 1971-66

Jan. 1, 1954

July 1, 1954

Jan. 1, 1955

Jan. 1, 1956

Jan. 1, 1957

May 1, 1958

Dec. 1, 1958

Jan. 1, 1962

Oct. 1, 1963

Apr. 1, 1968

Oct. 1, 1963

July 1, 1953

July 1, 1953

Jan. 1, 1953

Jan. 1, 1953

July 1, 1951

Principal

265,000.00

1,100,000.00

25,000.00

2,710,000.00

850,000.00

30,000.00

70,000.00

40,000.00

1,000.00

735,000.00

6,100,000.00

125,000.00

10,900,000.00

2,050,000.00

70,000.00

100,000.00

100,000.00

110,000.00

1,000.00

1,000.00

16,863.60

10,000

5,000

15,130

11,700

50

50

100

100

100

50

40

1

1

2

15

3

3

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

,000.00

500.00

,000.00

900.00

Total

$ 5,091,000.00

20,308,863.6

% 42,348,400.00

67,748,263.60
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NORTH CAROLINA STATE TREASURY DEPARTMENT,
STATEMENT OF THE BONDED DEBT JUNE 30, 1951

General Fund Bonds

5%
i%

iH%
414%

4! 2%
41-2%

iH%
4?4%

Adm. Building-,

Feeble Minded

.

Improvement- -

Refunding

Funding

Farm Colony...

Building

Building

Park-

Building..

Building

Building

Building

Building

Building..

Prison

State Ports Bonds

2%

School Construction & Repair Bonds

\%%
1H%

Public School Building Bonds

4M%

Veterans Loan Bonds

4%

Highway Serial Bonds

\M% Cape Fear Bridge

41^%

4M%
\%% .

5%

Secondary Road Bond.s

4%
1%

i;/2%

Date

July 1911

July 1911

July 1913

Jan. 1913

Feb. 15, 1922

Apr. 1931

Apr. 1931

Apr. 1930

Apr. 1930

Jan. 1932

Jan. 1926

Oct. 1923

Oct 1923

Oct. 1923

July 1921

July 1931

Oct. 1950

Oct. 1, 1950

Oct. 1, 1950

Oct. 1, 1950

Oct. 1, 1950

Oct. 1, 1950

Jan. 1628

Julv 1931

Jan. 1931

J & J 1921-26

J & J 1921-26

Jan. 1923

July 1921

J & J 1949-51

July 1949

J & J 1949-50

J & J 1949-51

J & J 1949-51

July 1951

Maturity

July 1951

July 1951

July 1953

Jan. 1963

Feb. 15, 1952

Apr. 1967

Apr. 1968

Apr 1968

Apr. 1952-72

Jan. 1982

Jan. 1966

Oct. 1963

Oct. 1963

Oct. 1963

July 1961

July 1967

Apr. 1, 1952-56

Apr. 1, 1967-63

Apr. 1, 1964-70

Apr. 1, 1952-56

Apr. 1, 1957-62

Apr. 1, 1964-70

Jan. 1952

Julv 1951

Jan. 1952-53

Jan. 1952-64

Jul. 1951-61

Jan. 1952

July 1951-61

J & J 1952-56

Jan. 1954

J & J 1955-70

J & J 1957-69

J & J 1962-69

J & J 1967-70

Principil

250,000.00

60,000.00

1,142,500.00

550,000.00

1,500,000.00

60,000.00

4,244,000.00

1,000,000.00

1,050,000.00

3,373,000.00

5,124,000.00

3,049,000.00

7,100,000.00

500,000.00

3,372,000.00

400,000.00

2,-355,000.00

2,270,000.00

2,310,000.00

7,870,000.00

7,550,000.00

7,710,000.00

125,000.00

500,000.00

300,000.00

18,084,000.00

5,947,000.00

250,000.00

4,525.000.00

34,400,000.00

1,900,000.00

59,650,000.00

49,900,000.00

25,150,000.00

23,000,000.00

Total

$ 32,774,500.00

% 6,935,000.00

$ 23,130,000.00

125,000.00

500,000.00

29,106,000.00

1194,000,000.00

3,570.500.00
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statement of bonds and other securities held in trust
by the state treasury department 1950-1951

Agriculture Department

Administration Account $ 100,000.00

Cooperative Inspection Service _ 40,000.00

N. C. State Fair 75,000.00

State Warehouse S.ystem 734,050.00

$ 949,050.00

Atlantic and N. C. R. R. Notes and Bonds 192,750.05

Atlantic & E. Carolina R. R. Bonds & Securities 50,000.00

Department of Education

Literary Loan Fund Notes 501,626.00

Rodman Trust Fund 39,000.00

Rodman Trust Fund Notes _ 8,460.89

Special School Building Notes 484,171.32

S 1,033,258.21

Insurance Department

Insurance Companies 13,544,500.00

Workmen's Compensation Security Fund

Stock Companies. 211,000.00

Mutual Companies 176,000.00

13,931,500.00

Industrial Commission $ 807,427.59

Railroad Stock

Atlantic and N. C. R. R. Co. ($1 ,266,000.00 Par Value)

N. C. R. R. Co. ($3,000,200.00 Par Value)

State Hospital, Raleigh, Patients Fund.... $ 11.000.00

State School for the Blind, Haas Trust Fund S 11,500.00

State Department of Revenue

Collateral Bonds 515,200.00

Surety Bonds 4,279r^00.00

$ 4,794,400.00

Woman's College of U. N. C S 3,400.00

Sinking Funds for N. C. Bonds 67,748,263.60

Teachers' and State Employees' Retirement System 80,415,450.10

Local Government Employees Retirement System 4,043,399.95

S 183,387,699.50

ASSESSED PROPERTY VALUATION

1938 $2,312,019,453.00

1939 2,337,223,566.00

1940 2,394,251,651.00

1941 2,496,247,967.00

1942 2,653,198,981.00

1943 2,760,261,628.00

1944 - 2,811,123,311.00

1945 2,884,364,459.00

1946 2,982,835,545.00

1947 3,342,034,421.00

1948 3,706,754,621.00

1949.

_

_. 4,104,215,804.00

1950 4,252,311,273.00
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treasurer's investments of fund balances
JUNE 30, 1951

U. S. Treasury Bills:

Due 7-12-51 I 24,987,361.10

Due 8-2-51 . 2,496,576.39

Due 8-16-51- _ 2,495,133.33

Due 8-23-51 : 8,480,734.71

DL-e 9-6-51. - 6,979,606.69

Due 9-13-51 _ .._ 6,977,537.77

Due 9-27-51 20,919,725.00

$ 73,336,674.99

U.. S. Treasury Certificates of Indebtedness:

IVs'^c Due 4-1-52. _.. _. __.. $ 15,877,000.00

U. S Treasl-ry Notes:

\}4% Series E Due 8-1-51 S 22,848,744.29

lii% Series A Due 10-1-51 20,600,000.00

1H% Series A Due 3-15-55 375,375.01

$ 43,824,119.30

U. S. Treasury Savings Notes, Series D
Due 7-1-52 % 5,224,950.00

Due 8-1-52 3,069,600.00

Due 10-1-52 5,715,360.00

$ 14,009,910.00

U. S. Treasury Bonds:

2% Due 9-15 53/3-15.52 $ 62, 276, 449 .'bO

2% Due 6-15-54/52 19,156,605.28

2% Due 12-15-54/52 3,176,649.00

S 84,609,703.88

State op North Carolina Bonds:

l^o'^c Highway Due 7-1-51. _ g 1,014.84

4.'i% Highway Due 1-1-53 3,176.70

S 4,191.54

Total Certificates, Notes and Bonds $ 231,661,599.71

Certificates of Deposit, N. C. Banks S 41,487,304.61

Total Investments of Fund Balances $ 273 , 148 , 904 . 32

Earnings for Fiscal Year $ 3,182 833.62
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BONDS OUTSTANDING NOT PRESENTED FOR PAYMENT
JUNE 30, 1951

General Fund $ 64,500.00

Highway 89,000.00

School-.- 15,000.00

Veterans Loan 14,000.00

Total $ 182,500.00

STATE TREASURY DEPARTMENT
BANK BALANCES JUNE 30, 1951

Demand

Deposits

Certificates

of Deposit

Aberdeen

Ahoskie

Albemarle

Andrews

Angier

Asheboro

Asheboro

Asheville

Asheville

Asheville

Banner Elk

Bessemer City--

Black Mountain

Boone

Boonville

Bostic

Brevard

Broadway

Burgaw

Burlington

Canton

Carolina Beach.

Catawba

Chapel HiU

Charlotte

Charlotte

Charlotte

Charlotte

Charlotte

Charlotte

Clayton

Cliffside

Clinton

Columbia

Concord

Concord

Creedmoor

Dunn

Durham

Durham

Durham

Carolina Bank

Bank of Ahoskie

Cabarrus Bank & Trust Company

Citizens Bank & Trust Company

First Citizens Bank & Trust Company.

.

Bank or Randolph

First National Bank

Bank of Asheville

First National Bank

Wachovia Bank & Trust Company

Banner Elk Bank

First State Bank & Trust Company

Northwestern Bank

Northwestern Bank . --

Commercial and Saving Bank

Security Bank & Trust Company

Transylvania Trust Company ..

Central Bank and Trust Company

First Citizens Bank & Trust Company.,

National Bank of Burlington

Haywood County Bank

Bank of Carolina Beach

Peoples Bank

Bank of Chapel Hill

American Trust Company

Bank of Charlotte

Bank of Commerce

City Savings Bank

Union National Bank

Wachovia Bank & Trust Company

First Citizens Bank & Trust Company.

The Haynes Bank

First Citizens Bank & Trust Company.

East Carolina Bank

Citizens National Bank

Concord National Bank

Durham Bank & Trust Company

First Citizens Bank & Trust Company.

Citizens National Bank

Depositors National Bank

Durham Industrial Bank

28,732.32

26,218.20

30,114.34

29,978.76

25,545.85

27,779.08

27,833.81

180,852.79

29,450.28

25,543.57

25,610.07

998,499.12

1,958,980.01

150,000.00

25,498.28

28,478.73

26,578.94

29,111.31

28,629.00

250,000.00

45,000.00

400,000.00

300,000.00

24,000.00

50,000.00

50,000.00

100,000.00

90,000.00

75,000.00

300,000.00

32,000.00

45,000.00

788,000.00

325,000.00

600,000.00

1,000,000.00

4,500.00

5O,0CO.0O

300,000.00

30,000.00

200,000.00

360,000.00

275,000.00

136,000.00
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BANK BALANCES—(Continued)

Demand

Deposits

Certificates

of Deposit

Durham

Durham__

Durham___

Durham

Eden ton-

Elizabeth City..

Elizabeth City..

Elizabethtown . _

Elkin

Erwin

Fayetteville

Fayetteville

Forest City

Fountain

Four Oaks

Franklin

Gastonia

Gatesville

Gibson

Goldsboro

Goldsboro

Greensboro

Greensboro

Greensboro

Greenville

Greenville

Halifax

Hamlet

Harrellsville

Naw River

Hazelwood

Henderson

Henderson

Henderson

Hendersonville.

Hertford

Hickory

High Point

High Point

Hobbs\alle

Jacksonville

Jefferson

Kannapolis

Kannapolis

Kinston

Kinston

Kinston

Laurel Hill

Laurinburg

Leaksville

Leaksville

Lenoir

Lenoir

Lexington

Lexington

Lineolnton

Lincolnton

The Fidelity Bank ._

The Fidelity West Branch

Mechanics & Farmers Bank

Morris Plan Ind. Bank

Bank of Eden ton

First & Citizens National Bank

Guaranty Bank & Trust Company

Bank of Elizabethtown

Bank of Elkin

Bank of Harnett

Branch Banking & Trust Company

First Citizens Bank & Trust Company. .

Security Bank & Trust Company

Bank of Fountain

Bank of Four Oaks

Bank of Franklin

Citizens National Bank

Tarheel Bank & Trust Company

Bank of Gibson

Bank of Wayne

Branch Banking & Trust Company

Bank of Greensboro

City Ind. and Saving Bank

Guilford National Bank

Guaranty Bank & Trust Company

State Bank and Trust Company

Bank of Halifax

Commercial StateBank

Bank of Harrellsville

Bank of Haw River

First State Bank

Citizens Bank & Trust Company

First National Bank

Henderson Ind. Bank

State Trust Company

Hertford Banking Company.

First National Bank

High Point Saving & Trust Company..

Wachovia Bank & Trust Company

Bank of Hobbsville

First Citizens Bank & Trust Company-

Northwestern Bank

Cabarrus Bank & Trust Company

Security Bank & Trust Company

Branch Banking & Trust Company

Commercial National Bank

First Citizens Bank & Trust Company.

Commercial State Bank

The State Bank

First National Bank

Leaksville Bank & Trust Company

Bank of Lenoir

Union National Bank

Commercial Bank of Lexington

Lexington State Bank

First National Bank

Lincoln National Bank

54,011.51

13,736.41

109,926.72

28,004.53

42,807.98

27,216.49

27,150.42

104,950.44

28,462.23

26,639.73

28,380.31

51,400.94

29,600.41

104,599.82

34,716.76

475,560.25

216,816.78

28,445.77

27,386.95

29,502.69

29,883.96

26,109.37

28,689.13

27,908.82

17,344.15

26,696.85

26,693,60

29,318.71

29,641.08

20,904.89

29,837.04

27,163.45

27,427.11

26,444.67

26,359.43

1,000,000.00

99,000.00

90,500.00

300,000.00

210,000.00

100,000.00

250,000.00

200,000.00

35,000.00

125,000.00

175,000.00

85,300.00

200,000.00

110,000.00

1,000.000.00

290,000.00

495,000.00

375,000,00

65,000.00

40,000.00

70,000.00

50,000.00

30,000.00

67,500.00

875,000.00

30,000.00

150,000.00

200,000.00

200,000.00

300,000.00

335,000.00

425,000.00

60,000.00

40,743.00

590,000.00

175,000.00

949,000.00

333,000.00

500,000.00

90,000.00
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BANK BALANCES—(Continued)

Louisburg

Lumberton

Lumberton

Macclesfield

Manteo

Marion

Marshall

Marshal!

Marsh ville

Matthews

Monroe

Mooresville.- -

Morehead City

Morganton

Morganton

Morven

Mount Airy

Mount Airy

Murphy.. _

New Bern..

New Bern

New York

New York

North Wilkesboro

North Wilkesboro

Norwood

Oakboro

Oxford

Oxford

Pembroke

Pilot Mountain

Pinetops

Plymouth

Raleigh

Raleigh

Raleigh

Raleigh

Raleigh

Reidsville

Reidsville

Reidsville

Richlands

Rich Square

Roanoke Rapids

Rockingham

Rockingham

Rocky Mount

Rocky Mount

Rowland

Roxboro

Rutherfordton

Salisbury

Salisbury

Salisbury

Sanford

Scotland Neck

Shelby

Demand

Deposits

First Citizens Bank & Trust Company

National Bank of Lumberton

The Scottish Bank....

Merchants & Farmers Bank

Bank of Manteo

First National Bank

Bank of French Broad

Citizens Bank

Mutual Bank & Trust Company

Bank of Matthews

American Bank & Trust Company

First National Bank

First Citizens Bank & Trust Company

First National Bank

State Bank of Burke

Bank of Morven

First National Bank

Surry County Bank

Citizens Bank & Trust Company

Branch Banking & Trust Company

First Citizens Bank & Trust Company

Chase National Bank

Chemical Bank & Trust Company

Bank of North Wilkesboro

Northwestern Bank

Security Bank & Trust Company

Security Bank & Trust Company

Oxford Natioral Bank

Union National Bank .,

The Scottish Bank .

Farmers Bank

Pinetops Banking Company

Branch Banking & Trust Company

First Citizens Bank & Trust Company

Security National Bank

Wachovia Bank & Trust Company

Wachovia Bank & Trust Unemployment Benefit

Wachovia Bk. & Trust Unemployment Clearing Account

Bank of Reidsville

First National Bank

Hood System Ind..

First Citizens Bank

Bank of Rich Square

Roanoke Bank & Trust Company

Farmers Bank & Trust Company

Richmond County Bank

City Industrial Bank

Planters National Bank

Bank of Rowland

Peoples Bank

Security Bank & Trust Company

First National Bank

Security Bank & Trust Company

Wachovia Bank & Trust Company

National Bank of Sanford

Bank of Hahfax

First National Bank

29,196.14

27, 986.41

29,189.82

11,806.48

29,172.99

39,002.84

122,719.91

29,024.59

27,418.92

26,033.19

28,287.85

25,892.56

9,630.00

49,151.25

26,002.13

29,046.36

26,625.79

25,561.11

28,707.34

29,127.10

6,639,662.90

2,739,031.06

19,256,014.74

147,823.08

32,956.31

25,775.67

26,400.22

23,131.80

26,249.49

26,344.41

29,418.40

19,869.43

26,3£0.94

29,885.16

Certificates

of Deposit

20,000.00

1,650,000.00

100,000.00

100,000.00

1.35,000.00

80,000.00

21,000.00

5,000.00

48,000.00

300,000.00

20,000.00

350,000.00

310,000.00

200.000.00

625,000.00

48,000.00

24,000.00

500,000.00

50,000.00

49,500.00

648,000.00

720,000.00

10,000.00

45,000.00

22,500.00

420,000.00

360,000.00

150,000.00

500,000.00

180,000.00

370,000.00

200,000.00

40,000.00

224,000.00

270,000.00
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BANK BALANCES—(Continued)

Shelby Union Trust Company :_

Siler City The Chatham Bank & Trust Company

Smithfield First Citizens Bank & Trust Company

Southern Pines Citizens Bank & Trust Company

Spencer __ Security Bank & Trust Company

Spring Hope. _.. First Citizens Bank & Trust Company

Spruce Pine Northwestern Bank

Statonsburg Planters Bank

Statesville Merchants and Farmers Bank

Statesville - . _ __ Peoples Loan & Savings Bank

Stoneville Bank of Stoneville

Swannanoa Swannanoa Bank & Trust Company

Swan Quarter East Carolina Bank

Sylva Jackson County Bank

Tarboro Edgecombe Bank & Trust Company

Tarboro Security National Bank

Thomasville First National Bank

Thomasville State Industrial Bank

Tryon Tryon Bank & Trust Company

Wadesboro Bank of Wadesboro

Wadesboro First National Bank

Wagram Commercial State Bank

Wallace Branch Banking & Trust Company
Walnut Cove State Planters Bank

Washington Bank of Washington

Waxhaw Waxhaw Banking & Trust Company
Waynesville First National Bank

Wendell.... Bank of Wendell -.

Whiteville First National Bank

Whiteville Waccamaw Bank & Trust Company
Williamston Branch Banking & Trust Company
WiUiamston Guaranty Bank & Trust Company
Wilmington People Savings Bank

Wilmington Wilmington Savings Bank

Wilson Branch Banking & Trust Company
Wingate State Bank of Wingate

Winston-Salem City National Bank

Winston-Salem . Wachovia Bank & Trust Company
Yanceyville Bank of Yanceyville

Funds on Deposit in New York Banks to Pay North Carolina Bonds & Coupons.

Tellers Cash...

Total.

Demand

Deposits

27,423.64

29,306.87

27,388.16

6,862.75

28,693.89

35,553.36

25,000.00

102,783.64

25,612.00

25,126.85

26,732.82

27.028.20

23,751.70

26,299.62

26,490.88

53,311.58

28,906.23

26,065.04

30,128.98

102,674.41

51,284.64

3,966,201.58

20,749.97

$ 40,096,250.42 $ 41,487,304.61

Certificates

of Deposit

400,000.00

500,000.00

24,000.00

45,000.00

50,000.00

200,000.00

144.000.00

13,000.00

100,000.00

280,000.00

350.000.00

105,000.00

100,000.00

316.000.00

25,000.00

270,400.00

55,000.00

50,000.00

160,000.00

343,200.00

100,000.00

1,689,661.61

180,000.00

1,000.000.00

8,000,000.00

12,500.00

1,635,000.00

Available Cash

Special Purpose Accounts:

Bonds & Interest Accounts in New York.

Servicemen's Allowance

Unemployment Benefit

Unemployment Clearing Account

Certificates of Deposit

Invested in U. S. Treasury Obligations. . .

35,890.488.20

4,024,982.83

147,823.08

32,956.31

41,487,304.61

231,661,599.71

Total Fund Balances $ 313,245,154.74
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TREASURY DEPARTMENT
STATEMENT OF SECURITIES FOR LOCAL GOVERNMENT
EMPLOYEES RETIREMENT SYSTEM AS OF JUNE 30, 1951

Code 94

County Bonds

Municipal Bonds

U. S. Treasuty Bonds

Grand Total.

Average

Yield

2.55

2.56

2.63

2.59

Par Value

$ 661,OCO.0O

1,698,000.00

1,695,000.00

S 4,054,000.00

Prem. or Disc.

& Ace. Int.

18,605.44 OD

21,046.99

13,041.60 OD

? 10,600.05 OD

Total

642,394.56

1,719,046.99

1,681,958.40

4,0-13,399.95

TREASURY DEPARTMENT
STATEMENT OF SECURITIES FOR TEACHERS AND STATE
EMPLOYEES RETIREMENT SYSTEM AS OF JUNE 30, 1951

Code 86

Average

Yield Par Value

Prem. or Disc.

& Ace. Int. Total

2.58

2.64

2.73

S 5,948,500.00

13,310,500.00

61,025,000.00

$ 65,581.23 OD

S 253,256.11

56,224.78 od

$ 5,882,918.77

13,563,756.11

60 968 775.22

2.70 $ 80,284,000.00 $ 131,450.10 S 80,415,450.10

STATE PROPERTY FIRE INSURANCE FUND
STATEMENT OF SECURITIES AS OF JUNE 30, 1951

Description

Rate Code 91

Average

Yield Principal

Prem. or Disc.

& Ace. Int. Total

1.34% U. S. Treasury Notes Series "B" 1955..

2}4% U. S. Treasury (Reg.) Series "G"

2^4% U S Treasury Bonds

1.75

2.50

2.33

$ 200,000.00

300,000.00

100,000.00

$ .00

.00

2,115.84

S 200,000.00

300,000.00

102 115.84

Grand Total 2.22 $ 600,000.00 S 2,115.84 S 602,115.84

N. C. PORTS AUTHORITY PERMANENT IMPROVEMENT FUND OF
1949—STATEMENT OF SECURITIES AS OF JUNE 30, 1951

Description Principal

Prem. or Disc.

& Ace. Int. Total

Code 1654

S 4,500,000.00 S 1,393.74 $ 4,501,393.74

Grand Tot.il . . .. $ 4,500,000.00 S 1,393.74 S 4,501,393.74
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PUBLIC SCHOOL INSURANCE FUND
STATEMENT OF SECURITIES AS OF JUNE 30, 1951

Rate

Description

Code 2121

Average

Yield Principal

Prem. or Disc.

& Aec. Int. Total

2}i%

U. S. Treasury Notes-Series "E"

1951. _._

U. S. Treasury Bonds

1.30

2.50

2.50

S 300,000.00

1,000,000.00

200,000.00

S 472.69

22,118.07

.00"

$ 300,472.69

1,022,118.07

2 ' i% U. S. Treasury (Reg.) Series "G"

Grand Total

200,000.00

2.26 $ 1,500,000.00 S 22,590.76 $ 1,522,590.70

INVESTMENTS FOR LAW ENFORCEMENT OFFICERS
BENEFIT AND RETIREMENT FUND

Municipal and County Bonds I 4,630,000.00

U. S. Treasury Bonds 494,500.00

Other Investments, First Federal Savirg & Loan Assn., Capital Stock 5,000.00

Cash on Hsnd in Retirement Fund, June 30, 1951.

$ 5.129,500.00

12,340.26

% 5,141,840.26
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report of state treasurer
of north carolina

CONSOLIDATED STATEMENT
RECEIPTS AND DISBURSEMENTS FISCAL YEAR

JUNE 30, 1952

CASH FUND
RECEIPTS TRANSFERS

Cash Balance June 30, 1951 $ 305,676,253.51

General Fund Revenue ? 182,308,094.79 $ 3,656,149.80

General Fund Departments and

Institutions ---- 29,194,170.73 25,495,290.61

$211,502,265.52 $ 29,151,440.41

Total General Fund... $ 240,653,705.93

Federal Funds, Special Funds S 69,012,809.14 $ 70,267.28 $ 69,083,076.42

Highway Funds 165,075,077.15 2,697,244.58 167,772,321.73

Debt Service 2,512,086.39 16,352,250.00 18,864,336.39

Permanent Improvements Funds_-. 6,246,791.62 _._ 6,246,791.62

Other Specif.1 Funds 115,709,254.95 204,512.00 115,913,766.95

Sinking Funds .--- 26,088,174.90 26,088,174.90

Total Receipts $384,644,194.15 S 19,324,273.86 $644,622,173.94

$ 950,298,427.45

DISBURSEMENTS

CASH FUND
DISBURSEMENTS TRANSFERS

General Fund Revenue Refunds $ 6,718,592.24

General Fund Department & Insts..- 113,281,612.20 3,033,435.15

State Public Schools 105,349,748.82

$225,349,953.26 $ 3,033,435.15

Total General Fund $ 228,383,388.41

Federal Funds, Special Funds 42,981,582.11 24,699,331.71 67,680,913.82

Highway Funds 203,178,350.38 13,436,072.08 216,614,422.46

Debt Service 19,527,554.10 23,362.50 19,550,916.60

Permanent Improvement Funds-.-- 51,158,262.62 21,113.97 51,179,376.59

Other Special Funds -. 111,463,171.32 4,245,243.86 115,708,415.18

Sinking Funds 22,117,050.62 3,017,155.00 25,134,205.62

Total Disbursements $450,425,971.15 $ 45,442,279.12 $495,868,250.27

Cash Balance, June 30, 1952 ---- 226,046,788.77

$ 950,298,427.45
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CO lO i-H

C^ "5 05

t^ OO 00 '

n ° "
TJ- O i«
CD 05 lO
QO OO C^

o t^ ^
O 00 iX)

^ *ft o
CSI 00 c^* »-« lO

o o -^

t^ CO

» s o s OO
^;f 1

o
i 2 1

CD t^ 1

g
t- 00

CI o cq 1

o s m
CD

'^ O

C^OOi—lOscOOSOCR
CO <M -H (M CO iC

CO Ci

^ -H 00

-r o

s s- i

-S ^ 2 ?

Ph <

o cj '^ r^

^ fe

i o s
•-

PS -H

a -a

o o

Q © S

m -i: Ch lj £ o
i g <5 C CQ S w



50 Report of State Treasurer

o

tC CM O O C^ O lO o o o o O o o 1 o o o
r^ cc t^ O O "O 1 O OJ o o o o uti

c Oi o o o o . o o o CO
Tt^ CD C^ 1 C^ OS »0 o o O 1 o o

m o"
CO

Oi t^ " -j< ^ >o 1 cyD -r — o o o O . «3 c^ t^

J3
as CO r-." O" o" 1 o" o"

0^ to ^
B 1-5 -

to

«»

o to o o o « o 1 1 i o o o ^ o o o o 1 o
1 O C^l o lO "5 C-) O If. o c> o O O 1

CO CD lO rvj c^' CD u^ ! 1 I o o o o o o o o 1
-*

1

CO -^ oo t^ O CSI »o . 1 . o o o o
T— CD CO O II. r^ o_ o

oo" o"

°
oo" 1-"

1r-' lo (^'"

3 § 00 (M
J3 CM ^ >o
.2 ccT CO*" oo" oT
Q

«^ «*

o I o

B i i TO
o

TO£ CM . oq

i2

^
03 e^ 1 c«

H

o

o 1O 1

o

"rr 1

'Tf 1

O 1 1 1 IIIO.I. I.I
o 1 i i 1 i 1

00 1 i . Ill
Oq" . 1 '

1.1

oo
oo

i

o oo o
O COo oo o
O U3o oq

o
o
o

oo

CD

o »o 1 O W3 O .0^0 "^ o o 1 o o roO CM 1 lO t- O 1 00 o o O O I CO

K] O CO 1 (^c^ 00 "5 1 oj r-l o o o 1 c= o CD
05 lO o o o O (O OO

j3 3 CO CD 1 CO Cq lO 1 CD O o o o
S OJ

co' cm" 1 tC CO lo" 1 .-h" oo" oo' Th 1 Co" '-." cq"o
K

::-

^ s

«»

O O O 1 O CO o o o o 1 o o o OS

1
iO

00 ra t^ c. c o o o o O 1 o o o
s <rcl t-H *c (Nl ira O 1 OJ t-^ TO o o o o o o O 1 C=3 CD C3 CO

73
m

-^ CO ^ C^ 1 C<I CO ^ <z> o o o o o O 1 o o o 00
^- cc to_ t^ T-H CD 1 CO 00 ^ o o o o c:. . CO

j3
3

-* ^ CS .-. 1 CO ^ 00 -^ C3S »r3 ^J^ OJ o" 1 o" r-"

TO
"^ t:^

"5
""^ TO -1

•o

O -5

69

'^

-a
a
3
fa

i i i

^ c
;

O 1 13 C3

.s i
^ .5 i

^
-2 3
a fa

1
i

o
1 iz; „ "1

: izi 1 fa
"o

: 12: " 1 1^'

a
z
B
fa

Bonds

nd

Highway

I

hool

Building

>

Laboratory

of

Hygiene.

University

of

North

Ca

State

College

of

A,

&
E

Woman's

College

of

U.

terest

Reserve

Accounts

University

of

North

Ca

State

College

of

A.

&
E

Woman's

College

of

U.

edemption

of

Bonds

-a
a
3

1 M
1 c

1

'3

-g «

-a

PQ

c

>>

K

>>

6
-C

a;

'o
>1

lege

of

A.

&
E

College

of

U.

eserve

Accoun

y
of

North

Ca
•« CI

-si

-a
o

CO

1

terest

on

General

a

Public

Sc:

General

I

Highway
PubHc

Sc

2
o

o
State

Col

Woman's

Principal

R
Universit

a "a

.g a

-Q

P

oc £ Pi H



Report of State Treasurer 51

o <ri o oo
CT> ro ai as

-—

'

oc oc^ OO 1/5

(M r— t^ c^j OS
lO CO t^ .-H oo

00 CO

CO Oi C^ Ol oo
ur5 t-- lO O " O O -H

o c^ CO r- —I
.—

S

74,836.10
4,497,979.00 1,887,122.19

694,549.82

1,117.18

941,174.58

27,343.90

2,617,194.71

176,951.74 884,051.25

.386,243.32

180.00 228.12

143,241.70 230,524.22 338,349.38 226,004.21

1,223,248.81

19,736.47

2,625.64

425,7.37.52

e« 1 1 • 11.11 1 > 1 1 1 > 1 .11 1 r 1

e« < 1 1 1 r 1 1 1 1 . • 1 . • 1 III > > >

$

45,248.00

410,526.13

793.18

265,011.36 178,763.00

19,850.00 90,450.17 50,000.00 92,056.99 10,000.00

306.95

2,194,25

30,282.88 69,000.00

3,230.00

0> to t^ CO iC »0 O CO
CD CD CO —H CO 00 (M

q6 ^
^ ^ ^ CQ lO t^

CO i-t 00 05 Ol U5

c^ a; —

'

CU P-< Ph ^ 0-( Pi A^* Ph

03

1
5
03 03 05

>-; h-i I-; hh'

0-(

^;

Oh (^ e^

00 t^ as a;
CO 'rp -^ S S oo t^ oi -TS oo

-X CO -^ ^ j-^ CO

o:::^:;::^ .^^^^
&; &< Ph' Ph' >. Oh' Ph' P,' P4 2 Pm' Ph' Pi' .S Ph' Ph" P-i



52 Report of State Treasurer

^ 00 o CO ca ^ lO O CC lO

c -^ to
GO CO t-

00 cc ^
CD (M -^
ira CO CO

CS Oi
Oi o

02

Q
CO r- t>-

CD CO O '^ -^ o ^ O " CD 00 to oo o

C^ C^l o II 02
M O cn "5

s s_ §
>o o ca o
»0 C^ -^ OS

H 1(5 ro t^ O o" o"
OS O ira so"

O <M '-^

^ lO —

O
E-i"

=" _« "^* °<J -^ ^ TJ1 -^ ^t* O CO CO
r:? Oi Ol — _ _ _

00 oo t^ as ^ a2

. CO

d^ K-i I-; m' o _; k4 o "• .-; .

g- Ph" fL,' Ph"
"S Ph' Ph' I^ Ph' Ph' . P-I Ph Ph ^ Ph Pi' Ph' Ph ~~| P-I P-i Ph P-I P-i P-i 6 Ph' Pi" "5 Ph Ph



Report of State Treasurer 53

O Oi o in cr
«3 t^ c^ T — o; O ID CJ 1— '— CM OI '— UO

00 ,_ CO CO lO -r o: f-H iC !:0 _ _ O *o GC »o o r^ CO CM

^ ^ —1 to r^ i:c '—

'

J' CM —

'

u^ f -J- '-M U-J

^^ n* ^ ^ cvj Oi CO CO iC to —

;

re CO ^^ r-^, f.^
uo »C CO cs

CO CO CO
CO

CO

488,368.18 130,558.24

262,.

395.

77

319,167.73 960,152.67 147,373.28 204,390.54 366,381.80 393,630.44 291,917.63

59,913.19

519,510.92

1,318,572.72

251,211.24

44,998.02 62,439.15

3,326.75

13,701.88 94,025.86

108,312.50 126,154.12 115,650.64 484,074.62

22.50
500.00

44,582.52 61,355.17
1,200.00 3,326.75

^ l>- o t^ 03 lO CO i—

>

T-. CO
CO — -—

' O O r-H cs
t^ O lO lO 00
CO '-H O oo t-

— CC CO
^ lO rr Oi QO CO

l>- liO Oi ^ ^ ^ lO

"E
QO r^ Oi .u. r^ 'Oi ^ I^ •ti rh ^L

S
K K ^ ."TI O r/7

^
« P, &H f:^

f?
(i; PL,' ClI p^

42
p^ &i'

^
o; dn'

u

en fr -«

,Ij Z; E Z; iZ- Z^- fe ^- ^- W
C-J P^' " PIh' cm Ph' o P^" Ph' m

05 £-- 00 t^
(>q CO « »
C^ C= 05 en

Ph Ph Ch Pi Ch



54 Report of State Treasurer

kC :C CD O

^ ".
I »0 »0 00 O 00 Oi

m a> u^

w3 o o:

^ 00
CM ^ ITS .— 00O CC ^^

1^ 02 to

t^ »0 CO
00 00

9
c
%->

ti
o

Q

Oh

W5 " l-H

T— OS IC <M —

«

C\i CC Oi O

O O OO -^Ji

lO CO O
o >— r- o lO

rf O CO
U5 r- *-"

II ! I ! I

'^

; : ; : : : s
; : I : g : : &
: ; ; : s ; : 1

_ i is i i^ i i«
o . I o 1 tS c
'o ! I

tic
; ! >> I !

"*

't '
' ^ '

'

-2
'

' -2

•S
; 1 £ ; ; o ; ; >

H
i i| i i| i ig

CO C
— go,
^ ^ M
J ra :|

!3 ^
"3 3 t^ 05 ^

Z ^ZZ"^ H-- HH- -E «• ^- E

O Oh P^ Ph Ph P^ P- Ph Ph "S P-l Ph §• pj Pi' O
G



Report of State Treasurer 55

— -f c to 03 = -r o to -r -r o
to

to o
ira o

o; <M ,475 ,352 ,070 ,869 ,223
o; 1

CO o oo -r -r CO iM CO

,_. -J. 00 CO
1 C-4 — -- to 03 c;> a> to CC Ol CO

5 t-
OS oo U5 1 n o i^

to i 5 CO

: 5 C-J ^ "5 N « o CC
U5 CO

^

_; ^ tn oi

i « "5
CS

oc^ ".

CO kO oc

^ -rr ^ Ci

as 00 Ci

O CO

CO Cft GC'

1— CC lO OC'

-H c<j lO ^ O CO oo

-r — -^ oo

o o o
S o o
CO lO o

ot-Oio-^or-ooo^-^OCOOiT—OOOcO
-^ O OS lO ic

I>. Oi 00 CD CO

ITS CO c:> -—
' CO C> C<l

— C5 re lO •:r 05

- -r to o iC to eg to

't '^. vr ^. '^. -1
CO 00 lO Oi O C5

^^ Tt^ lO

L J ^ I
i — ^i 5

3 -r:

-c -a -a

Q £: £ -?

-o -a O O <;

H M O < < <



56 Report of State Treasurer

a, _ CO C^J CC
u'j C^ cc ~ *x o u.' -r o •o

05 .-• "T to 03 -f '-t^ t^ o c^ .^ 'V^ f-^

'JJ v^' lO U_J o en

o — o •o
?s

t- oc
s^

oo o
00
M

o -f

O C3 o
O" o Oi
r- o M
'^ O" GO
Oi O CC
.— C CO

— 00 »«
lO lO

o -r i>-

00 O' 05
lO t— >—

o

(ur> ^

oo 00 rt< Oi
'^ (M l>- O
O CC CO -^

lO ^ lO O ';C O iC Ci

.-H CC iC li^

1-. -^ CO

00 (N t^ O
b- -:** (M CO
05 C<l OO CO

cc O
CO i-H

CO cc i->

£ a K
o 'S 2o -^ -^

eg O ~
^ -= i O O 0H

>PSphSh«6?;

S j= =3
T-1

'a 3 p

3
w o w

..^ H S
A

T3

<
-g

o
3
-3

,3

1
5
S
e i

o

'3.

s

« <; >
P
> o > a



Report of State Treasurer 57

CO

$

8,965.38

3,661.30

151,491.68

252,904.93

od
C

t^
10

CO

o

o

lO t^ 1 1 1 1 ' M '

t^ in t^

t^ oo" '-

—
1 t^ CO

e» ' ': \ ', \

1 o II 1 1 1 1 1 oIS
II 1 1 1 1 1 o

«& I

CO

» : : : 1 1 1 1 e«&

O 00o eo

o -^o o
m —

OSo o

CO

2 2 1 1 » 1 1 t^

02 -M-" 1 1
0"

1 ! CO
'^ ~

1 1 2 I 1

"

e^ II .1

Cs

^H OS

15" §

6^

11 i i
°

03 1 1 ^ r . 00
00 00 1 1 CC . . CO

00 to 1 1 1 1 <^^
C; CO 1 1 C<l 1 rj-

to r>r 1 .

^^
. . 00

cs — 1 . in , , CO

€^ . . < 1

tp i
J S

s >>

-g >

j= ^

|-|

zs B

ii

= s

T3
C
3
fa

T3

T3

II 1 1 I I I

"*

1 1
"S ;

1 ; ; ;
T3

i

i^ i i i il

; i i i i ; i ; 1
S T= i ;

« i i i i ;

^

fa f=^
1

1
1 1 ; : : 1 c=

&-„'o;;cO 3-ttIir^oi2 —in CD -H -3

Q S



58 Report of State Treasurer

STATEMENT OF SECURITIES IN SINKING FUNDS
AS OF JUNE 30, 1952

Rate Description Maturities

Principal

Amount Total

2J^%
23^%

2H%
2^%
2K%
m%
2J^%
2^%
2%
2%
4J^%

2J/2%

2H%
2y2%

ly-f/o

2y2%
2^2%

Wi%
2Y2%
2%
2%
4^%
4>i%
3%

Highway Sinking Fund No. 1

U. S. Treasury Bonds

U. S. Treasury Bonds

U. S. Treasury Bonds

U. S. Treasury Bonds-Series "G"

U. S. Treasury Bonds-Series "G"

U. S. Treasury Note-Series "A"

U. S. Treasury Bonds

U. S. Treasury Bonds-

U. S. Treasury Bonds

U. S. Treasury Bonds

Highway Serial (Reg.) ,

Highway Sinking Fund No. 2

U. S. Treasury Bonds

U. S. Treasury Bonds.--

U. S. Treasury Bonds

U. S. Treasury "Series "G"..

U. S. Treasury Series "G"

U. S. Treasury Series "G"

U. S. Treasury Notes-Series "A"

U. S. Treasury Bonds

U. S. Treasury Bonds.-

U. S. Treasury Bonds

Highway Serial (Reg.)

Highway Serial

A. & N. C. Railroad Company Note-

Dec. 1,5, 1968-63

June 15, 1969-64

June 15, 1972-67

Jan. 1, 1963

Oct. 1, 1962

Mar. 15, 1954

Mar. 15, 1970-65

Mar. 15, 1971-66

Dec. 15, 1954-52

Dec. 15, 1955-51

Jan. 1, 1963

General Fund Sinking Fund op 1945

2M% U. S. Treasury Bonds '.

2M% U. S. Treasury Bonds

2J^% U. S. Treasury Bonds ,

2y2% U. S. Treasury Series "G".-

2y2% U. S. Treasury Series "G"

2y2% U.S. Treasury Series "G"

2M% U. S. Treasury Series "G"

2y2% U. S. Treasury Series "G"

21^% U. S. Treasury Series "G"

V/2% U. S. Treasury Series "G"

23^% U. S. Treasury Bonds

2H% U. S. Treasury Bonds

4J-^% Bldg. Bonds for Educ. & Char. Inst. (Reg.)

4^% Bldg. Bonds for Educ. & Char. Inst. (Reg.)

4% Bldg. Bonds for Educ. & Char. Inst. (Perm. Imp.)..

4?4% Bldg. Bonds for Educ. & Char. Inst

4% Improvement (State-Imp, Reg.)

4% Improvement (Perm. Imp.)

4% Refunding (State Redemption-Reg.)

4% Refunding (State Redemption)

Total Securities in Sinking Funds.

Dec.

June

Mar.

May
Oct.

Jan.

Mar.

Mar.

Deo.

Dec.

Jan.

Jan.

June

15, 1968-63

15, 1972-67

15, 1970-65

1, 1962

1, 1962

1, 1963

15, 1954

15, 1971-66

15, 1955-51

15, 1954-52

1, 1953

1, 1962

29, 1964

Dec. 15, 1962-69

June 15, 1962-59

June 15, 1969-64

Jan. 1, 1954

July 1, 1954

Jan. 1, 1955

Jan. 1, 1956

June 1, 1957

Dec. 1, 1958

May 1, 1958

Mar. 15, 1970-65

Mar. 15, 1971-66

Jan. 1, 1962

Oct. 1, 1963

April 1, 1968

Oct. 1, 1963

July 1, 1953

July 1, 1953

Jan. 1, 1953

Jan. 1, 1953

265,000.00

1,000,000.00

25,000.00

70,000.00

40,000.00

30,000.00

2,810,000.00

850,000.00

70,000.00

75,000.00

1,000.00

735,000.00

125,000.00

17,500,000.00

100,000.00

110,000.00

100,000.00

70,000.00

1,550,000.00

325,000.00

280,000.00

1,000.00

1,000.00

15,659.05

$ 5,236,000.00

3,500,000.00

3,500,000.00

5,000,000.00

50,000.00

50,000.00

100,000.00

100,000.00

100,000.00

40,000.00

50,000.00

19,630,000.00

7,200,000.00

1,000.00

1,000.00

2,000.00

15,000.00

.3,000.00

3,000.00

500.00

2,000.00

20,912,659.05

% 39,347,500.00

% 65,496,159.05
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NORTH CAROLINA STATE TREASURY DEPARTMENT,
STATEMENT OF THE BONDED DEBT JUNE 30, 1952

General Fund Bonds

4% Permanent Improvement

4% Refunding

4% Farm Colony

4% Building

4J4% Building....

iH% Park

4M% Building

4,4% Building

414% Building

4^4% Building

4^4% Improve. (Fisheries)

5% Building

4% Prison

State Ports Bonds:

2%
1M%
13-^%

School Construction & Repair Bonds:

2%
1H% -

Highway Bonds:

4K% Cape Fear Bridge.

41^%

iViVc

5%

Secondary Road Bonds:

4%
1%
1M%
iy2%

m%
2%

Total Bonds Outstanding June 30, 1952.

Date

July 1913

Jan. 1913

Apr. 1931

Apr. 1931

Apr. 1930

Apr. 1930

Jan. 1926

Jan. 1926

Oct. 1923

Oct. 1923

Oct. 1923

July 1921

July 1931

Oct. 1950

Oct. 1950

Oct. 1950

Oct. 1950

Oct. 1950

Oct. 1950

Jan. 1931

J & J 1921-26

J & J 1921-26

July 1921

J & J 1949-51

July 1949

J & J 1949-50

J & J 1949-51

J & J 1949-51

July 1951

Maturity

July 1953

Jan. 1953

Apr. 1967

Apr. 1968

Apr. 1968

Apr. 1953-72

Jan. 1962

Jan. 1966

Oct. 1963

Oct. 1963

Oct. 1963

July 1961

Julv 1967

Apr. 1953-56

Apr. 1957-63

Apr. 1964-70

Apr. 1953-56

Apr. 1957-63

Apr. 1964-70

Jan. 1953-54

Jan. 1953-64

July 1952-61

July 1961

J & J 1953^6

Jan. 1954

Jan. 1955-70

J & J 1957-69

J & J 1962-69

J & J 1967-70

Principal

1,142

550

60

4,244

1,000

1,000

3,373

5,124

3,049

7,100

500

3,372

400

,500.00

,000.00

000.00

000.00

000.00

000.00

000.00

000.00

000.00

000.00

000.00

000.00

,000.00

1,905,000.00

2,270,000.00

2,310,000.00

6,350,000.00

7,550,000.00

7,710,000.00

200,000.00

16,834,000.00

5,000,000.00

4,500,000.00

28.300,000.00

1,900,000.00

59,650,000.00

49,900,000.00

25,150,000.00

23,000,000.00

Tota

30,914,500.00

$ 6,485,000.00

S 21,610,000.00

I 26,534,000.00

187,900,000.00

1273,443,500.00
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statement of bonds and other securities held in trust
by the state treasury department

1951-1952

Agriculture Department

Adminisiration Account.. _ . $ 100,000.00

Cooperative Inspection Service 40,000.00

N. C. State Fair 75,000.00

State Warehouse System 550,000.00

S 765,000.00

Atlantic N. C. R. R. Notes & Bonds $ 341,302.35

Atlantic & E. Carolina R. R. Bonds and Securities 50,000.00

Department of Education

Literary Loan Fund Notes 450,770.04

Rodman Trust Fund 39,000.00

Rodman Trust Fund Notes 8,265.89

Special School Building Notes 425,453.28

S 923,489.21

Insurance Department

Insurance Companies 14,916,300.00

Workmen's Compensation Security Fund

Stock Companies 211,000.00

Mutual Companies 176,000.00

S 15,303,300.00

Industrial Commission 803,427.59

Railroad Stock

Atlantic and N. C. R. R. Company (SI, 266, 600. 00 par value)

N..C. R. R. Co. (S3, 000, 200. 00 par value)

State Hospital, Raleigh, Patients Fund : .- 11,000.00

State School for (he Blind, Haas Trust Fund 11, .500. 00

State Department of Revenue

Collateral Bonds 500,050.00

Surety Bonds 8,203,200.00

Woman's College of U. N. C 3,400.00

Sinking Funds for N. C. Bonds 65,494,954.50

Teachers' and State Employees' Retirement System . 80,415,450.10

Local Government Employees Retirement System 6,546,000.00

$ 179,372,073.75

OUTSTANDING BONDS NOT PRESENTED FOR PAYMENT JUNE 30, 1952

Highway Bonds $ 74,000.00

General Fund Bonds 62,800.00

School Fund Bonds 20,000.00

Veterans Loan Fund Bonds 17,000.00

Total $ 173,800.00
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ASSESSED PROPERTY VALUATION

1938 S 2,312,019,453.00

1939 2,337,223,566.00

1940. _ 2,394,251,651.00

1941 2,496,247,967.00

1942 2,653,198,981.00

1943 2,760,261,628.00

1944 2,811,123,311.00

1945 2,884,364,459.00

1946 2,982,835,545.00

1947 3,342,034,421.00

1948 3,705,754,621.00

1949 4,104,215,804.00

1950 4,252,311,273.00

1951 4,704,295,148.00

STATE TREASURER'S INVESTMENT OF FUND BALANCES
JUNE 30, 1952

U. S. Treasury Bills

Due 7-10-52 $ 2,498,393.06

U. S. Treasury Certificates of Indebtedness

1:^% due 7-1-52 15,834,451.07

lJ^% due 9-1-52 22,759,118.85

t 38,593,569.92

U. S. Treasury Notes

1^% due 3-15-55 375,281.27

U. S. Treasury Savings Notes, Series D
Due 8-1-52 519,900.00

U S. Treasury Bonds

2% due 6-15-54/12-15-52 20,066,584.70

2% due 12-15-54/52 .30,400,000.00

2% due 9-15-52/3-15-53 33,875,000.00

84,341,584.70

State of N. C. Bonds

4J4% Highway due 1-1-53 3,089.10

Total Certificates, Notes & Bonds 126,331,818.05

Certificates of Deposit. N. C. Banks 62,829,445.00

Totallnvestment of Fund Balances f 189,161,263.05

Earnings, Fiscal Year ; $ 3,711,530.66
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STATE TREASURY DEPARTMENT
BANK BALANCES JUNE 30, 1952

Demand

Deposits

Certificates

of Deposit

Carolina Bank - . . % 25,841.44

27,794.56

28,750.46

%

Bank of Ahoskie _

Cabarrus Bank <fe Trust Co

105,000.00

Citizens Bank & Trust Co. 250,000.00

245,000.00First Citizens Bank & Trust Co

Bank of Randolph. _ .._. 28,662.12

25,899.63First National Bank _._

Bank of Asheville-- _ . 400,000.00

First National Bank _. ._ 300,000.00

25,109.80

Banner Elk Bank _ .... 24,000.00

First State Bank & Trust Co 50,000.00

Bank of Biscoe . 200 000 00

Black Mountain Northwestern Bank

Northwestern Bank

Commercial & Savings Bank

26,961.05

174,768.64

50 000.00

Security Bank & Trust Co _ _ . . .

.

100,000.00

Transylvania Trust Company _. 29,490.04

Central Bank & Trust Co. 90,000.00

First Citizens Bank & Trust Co. 75,000.00

Morris Plan Industrial Bank. .. 50,000.00

National Bank of Burlington.. 28,172.12

25,632.81 300,000.00

Bank of Carolina Beach 32,000.00

Cary - .. Bank of Fuquay . . 200,000.00

Peoiilcs Bank . 45,000.00

Chapel Hill Bank of Chapel Hill 1,017,043.64

2,846,786.29Charlotte - American Trust Company

Bank of Charlotte 900,000.00

Charlotte Bank of Commerce .325,000.00

Charlotte 600,000.00

Charlotte 1,000,000.00

Charlotte - Union National Bank . . 4,000,000.00

Charlotte Wachovia Bank & Trust Co.. 150,000.00

First-Citizens Bank & Trust Co. 154,500.00

25,795.38 300,000.00

30,000.00

28,768.28

26,449.17

30,804.65

Concord National Bank. .. ..

75,000.00

200,000.00

First-Citizens Bank & Trust Co 26,055.74 500,000.00

384,000.00

Depositors National Bank _ .... 420,000.00

136,000.00

Fidelity Bank 51,543.33

25,968.43

111,689.07

1,000,000.00

99,000.00

105,000.00

Edenton

Ehzabeth City

Bank of Edenton 29,197.91

42,385.52

25,090.45

25,931.21

120,000.00

Elizabeth City Guaranty Bank & Trust Co

Elkin Bank of Elkin _ . . _ . _. ... 210,000.00
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BANK BALANCES—(Continued)

Demand

Deposits

Certificates

of Deposit

100,000.00

Fayetteville

Fayetteville

Forest City

Branch Banking & Trust Co . S 103,126.85

27,589.83

29,026.04

$

250,000.00

Security Bank & Trust Co ..

.

200,000.00

35,000.00

100,000,00

28,603.51

Fuquay Springs 300,000.00

55,000.13 475,000.00

Tarheel Bank & Trust Co. . 85,300.00

50,000.00

27,226.66

103,979.23

54,374.75Bank of Greensboro

110,000.00

402,579.44

201,305.52

199,009.22Guaranty Bank & Trust Co. . 1,900,000.00

State Bank & Trust Co. ..... 290,000.00

First-Citizens Bank & Trust Co. . . 300,000.00

Halifax. 495,000.00

Hamlet . Commercial State Bank 25,624.03 375,000.00

65,000.00

40,000.00

70,000.00

Citizens Bank & Trust Co . ... 28,631.05

26,292.93

50,000.00

Hendersonville. ._ State Trust Company.. ... _ ... 29,652.52

Hertford..- Hertford Banking Co. 67,500.00

Hickory. . . First National Bank- ._ ... ... . ._ 26,085.50

27,272.62

High Point High Point Savings & Trust Co

Wachovia Bank & Trust Co

875,000.00

Hobbsville 30,000.00

Jacksonville

.

First-Citizens Bank & Trust Co. 28,480.13

27,556.28

28,313.40

150,000.00

Northwestern Bank

Cabarrus Bank & Trust Co.

Kannapolis . Securitv Bank & Trust Co. 200,000.00

Kings Mountain.. First National Bank 200.000.00

Kinston, Branch Banking & Trust Co 25,301.26

Kinston... ... _. ._, 200,000.00

Kinston . . . First-Citizens Bank & Trust Co 27,906.44 300,000.00

Laurel Hill 350,000.00

Laurinburg-. . . , State Bank 28,664.44

20,620.43Leaksville .

.

60,000.00

Leaksville . . _ , . . Leaksville Bank & Trust Co.. 40,743.00

Lenoir . . . 25,438.21 590,000.00

Lenoir .. 175,000.00

Lexington .

.

Commercial Bank of Lexington

Lexington State Bank

First National Bank

Lincoln National Bank-- -.

25,530.09

25,627.43

25,474.71

27,521.28

949 000.00

Lexington . 450 000.00

Lincolnton

Lincolnton

500,000.00

90,000.00

Louisburg . First-Citizens Bank & Trust Co 20,000.00

Liimberton 26,024.36

25,610.71

975,000.00

Lumberton Scottish Bank
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BANK BALANCES—(Continued)

Macclesfield

Manteo

Marion

Marshall

Marshall

Marsh ville

Matthews

Maysville

Micro_. --

Monroe

Mooresville.--

Morehead City.,.

Moreanton

Mo/ganton

Mount Airy

Mount Airy

Murphy

New Bern

New Bern .-

Newton Grove

New York

New York

North Wilkesboro

North Wilkesboro

Norwood

Oakboro

Oxford...-

Oxford

Pembroke

Pilot Mountain..

Pinetops

Pink Hill

Plymouth

Raleigh

Raleigh

Raleigh

Raleigh

Raleigh

Raleigh

Raleigh

Reidsville

Reidsville

Reidsville

Richlands .

Rich Square

Roanoke Rapids..

Rockingham

Rockingham

Rocky Mount

Rocky Mount

Rocky Mount

Rowland

Roxboro

Rutherfordton

Salisbury

Salisbury

Merchants & Farmers Bank

Bank of Manteo

First National Bank.

Bank of French Broad

Citizens Bank

Mutual Bank & Trust Co

Bank of Matthews

First-Citizens Bank & Trust Co

Citizens Bank

American Bank & Trust Co

First National Bank

First-Citizens Bank & Trust Co

First National Bank...

State Bank of Burke

First National Bank

Surry Co. Loan & Trust Co

Citizens Bank & Trust Co

Branch Banking & Trust Co

First-Citizens Bank & Trust Co

First-Citizens Bank & Trust Co

Chase National Bank

Chemical Bank & Trust Co

Bank of North Wilkesboro

Northwestern Bank .

Security Bank & Trust Co

Security Bank & Trust Co

Oxford National Bank

Union National Bank

Scottish Bank

Farmers Bank

Pinetops Banking Co

First-Citizens Bank & Trust Co

Branch Banking & Trust Co

First-Citizens Bank & Trust Co..

Hood System Ind. Bank

Security National Bank.

Wachovia Bank & Trust Co

Wachovia Bank & Trust Co. S. A.

Wachovia Bank & Trust Co. U. B
Wachovia Bank & Trust Co. U. C. A....

Bank of Reidsville

First National Bank

Hood System Ind. Bank

First-Citizens Bank & Trust Co

Bank of Rich Square ^

Roanoke Bank & Trust Co. (Rosemary).

Farmers Bank & Trust Co

Richmond County Bank

City Industrial Bank

Peoples Bank & Trust Co

Planters National Bank & Trust Co

Bank of Rowland

Peoples Bank

Security Bank & Trust Co

Security Bank & Trust Co

Wachovia Bank & Trust Co

Demand

Deposits

28,002.54

20,749.09

25,289.79

36,358.74

100,886.04

28,656.23

25,262.64

25,212.10

26,499.25

25,801.01

11,440.00

26,565.00

27,642.41

21,579.13

29,624.17

25,607.93

26,363.95

29,386.67

6,981,368.94

3,736,385.07

20,564,476.55

448,260.57

51,186.21

25,549,89

26,051.31

29,966.51

53,105.77

25,453.73

26,121.37

28,694.03

Certificates

of Deposit

100,000.00

50,002.00

135,000.00

80,000.00

21,000.00

5,000.00

200,000.00

50,000.00

48,000.00

300,000.00

350,000.00

310,000.00

200,000.00

200,000.00

625,000.00

48,000.00

24,000.00

100,000.00

49,500.00

200,000.00

25,000.00

5,000,000.00

1,008,000.00

720,000.00

10,000.00

245,000.00

22,500.00

420,000.00

360,000.00

150,000.00

1,800,000.00

500,000.00

180,000.00

370,000.03

200,000.00

224,000.00
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BANK BALANCES—(Continued)

National Bank of Sanford

Bank of Halifax..-

First National Bank.

Union Trust Company...

Chatham Bank

First-Citizens Bank & Trust Co

Citizens Bank & Trust Co

Security Bank & Trust Co

First-Citizens Bank & Trust Co

Northwestern Bank

Planters Bank

Merchants & Farmers Bank

Peoples Loan & Trust Co

Bank of Stoneville

Swannanoa Bank & Trust Co

East Carolina Bank

Jackson County Bank

Edgecombe Bank & Trust Co

Security National Bank

First National Bank

State Industrial Bank

Tryon Bank & Trust Co

Bank of Wadesboro

First National Bank

Branch Banking & Trust Co

State Planters Bank

Bank of Washington...

Waxhaw Banking & Trust Co

First National Bank

Waccamaw Bank & Trust Co

Branch Banking & Trust Co

Guaranty Bank & Trust Co

Peoples Savings Bank & Trust Co

Wilmington Savings & Trust Co

Branch Banking & Trust Co

City National Bank

Wachovia Bank & Trust Co

Bank of Yanceyville

Funds on deposit in New York Banks to pay N. C. Bonds & Coupons.

Teller's Cash

Total.

Demand

Deposits

23,291.96

28,045.49

29,226.64

26,796.81

29,585.82

25,923.07

25,772.67

27,157.56

36,997.07

25,000.00

101,418.26

25,612.00

27,110.33

28,279.49

28,240.49

28,372.91

25,968.78

28,087.58

26,968.05

50,767.87

25,523.13

24,859.23

25,662.96

103,169.48

51,201.03

29,774.52

3,374,340.48

17,073.33

$ 43,511,714.39

Certificates

of Deposit

270,000.00

500,000.00

4,250,000.00

24,000.00

45,000.00

50,000.00

200,000.00

144,000.00

13,000.00

280,000.00

450,000.00

105,000.00

100,000.00

316,000.00

270,400.00

55,000.00

.50,000.00

125,000.00

1,800,000.00

180,000.00

1,000,000.00

12,000,000.00

1,685,000.00

$ 62,829,445.00

Available Cash

Special Purpose Accounts

Bonds & Interest Accounts in New York.

Servicemen's Readjustment Allowance

Unemployment Benefit

Unemployment Clearing Account

Certificates of Deposit

Invested in U. S. Treasury Obligations

39,599,922.13

3,412,345.48

448,260.57

51,186.21

62,829,445.00

126,331,818.05

Total Fund Balances S 232,672,977.44
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TREASURY DEPARTMENT STATEMENT OF SECURITIES FOR
TEACHERS AND STATE EMPLOYEES RETIREMENT

SYSTEM AS OF JUNE 30, 1952

Code 86

Average

Yield Par Value

Prem. or Disc.

& Ace. Int. Total

Coun ty Bonds 2.61

2.65

2.72

% 6,634,000.00

13,066,500.00

80,900,000 00

S 97,542.37 CD

223,847.81

58,007.77 OD

$ 6,536,457.63

13,290,347.81

V. .S. Treasury Bonds 80,841,992.23

(^lUAND Total 2.70 $100,600,500.00 S 68,297.67 $100,668,797.67

STATEMENT OF SECURITIES FOR THE LOCAL GOVERNMENT
EMPLOYEES RETIREMENT SYSTEM AS OF JUNE 30, 1952

Code 94

Average

Yield Par Value

Prem. or Disc.

& Ace. Int. Total

2.55

2.58

2.65

$ 668,000.00

1,847,000.00

3,595,000.00

$ 16,542.34 OD

28,469.67

49,707.96 CD

? 651,457.66

1,875,469.67

3,545,292.04

2.62 $ 6,110,000.00 $ 37,780.63 OD $ 6,072,219.37

STATE PROPERTY FIRE INSURANCE FUND STATEMENT
OF SECURITIES AS OF JUNE 30, 1952

Description

Rate Code 91

Average

Yield Principal

Prem. or Disc.

& Ace. Int. Total

2}4% V. S. Treasury (Reg.) Series "G" 2.50

1.75

2.33

$ 300,000.00

200,000.00

100,000.00

$ $ 300,000.00

1H% U. S. Treasury Notes Series "B" 1955

12-15-55 200,000.00

2,^% U. S. Treasury Bonds 6-15-72-67 1,983.60 101,983.60

2.22 $ 600,000.00 $ 1,983.60 $ 601,983.00
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PUBLIC SCHOOL INSURANCE FUND STATEMENT OF
SECURITIES AS OF JUNE 30, 1952

Rate

Description

Code 2121

Average

Yield Principal

Prem. or Disc.

& Ace. Int. Total

2\i% U. S. Treasury (Reg.) Series "G"....

U. S. Treasury Certificates of Indebt-

edness-Series "B" 1952 7-1-52

U. S. Treasury Notes Series "A"
3-15-55

2.50

1.875

1.87

2.50

2.71

$ 200,000.00

300,000.00

200,000.00

1,000,000.00

500,000.00

% S 200,000.00

.300,000.00

I '2%
2,134.32 OD 197,865.68

2M% U. S. Treasury Bonds 3-15-71-66----

U. S. Treasury Bonds 12-15-69-64--.-

Grand Total

1,000,000.00

2^2% 14,526.25 OD 485,473.75

$ 2,200,000.00 $ 16,660.57 OD $ 2,183,339.43

N. C. PORTS AUTHORITY PERMANENT IMPROVEMENT
FUND OF 1949, STATEMENT OF SECURITIES

AS OF JUNE 30, 1952

Description Principal

Prem. or Disc.

& Ace. Int. Total

Code 1654

U. S. Treasury Notes-Series "D" S 1,500,000.00 ? 464.58 $ 1,500,464.58

Grand Total $ 1,500,000.00 $ 464,58 $ 1,500 464.58

INVESTMENTS FOR LAW ENFORCEMENT OFFICERS
BENEFIT AND RETIREMENT FUND

U. S. Treasury Bonds $ 494,500.00

N. C. County & Municipal Bonds 5,528,588.53

Other Investments, First Federal Savings & Loan Assn 5,000.00

Cash on Hand in Retirement Fund, June 30, 1952-

6,028,088.53

19,255.72

6,047,344.25
















